
WASHINGTON STATE HERITAGE 
CAPITAL PROJECTS FUND: 2021-2023

Celebrating 25 Years of Success
Established in 1995 and first awarding funds in the 1997-1999 biennium, the Washington State Heritage 
Capital Projects fund grants program has distributed over $83 million in state funds over 25 years -- funds 
matched by more than $166 million in local investment.

Projects are identified through a rigorous statewide competition, evaluated and selected by a panel of 
experienced professionals and leaders from multiple disciplines including heritage and historic preservation, 
architecture, and economic and community development.

The 2021-2023 Heritage Capital Projects Fund grant program recommended 36 projects from 20 counties 
and 22 legislative districts, for a total of $9.161 million in full funding (less than the $10 million program 
cap). Each project was eligible to apply for up to $1 million and is required to meet the 2:1 match. As a 
result, every $1 invested by Washington State is matched with a minimum $2 investment by the project 
organization.

1These estimates are in 2021 dollars and are calculated using the 2007 Washington Input-Output Model produced by Washington state 
agencies and legislative staff (http://www.ofm.wa.gov/economy/io/default.asp), and with guidance of Dr. William Beyers.  For any 
questions about these estimates, please contact Amy Chasanov at achasanov@5thavenue.org.

The 2021-2023 Heritage Capital Projects Fund grant 
program’s request of $9.161 million will result in 
$33.4 million direct investment in the capital projects 
proposed. In addition to this direct project investment, 
Washington’s economy will be boosted further by the 
indirect and induced effects associated with this planned 
spending.

Construction expenditures from this program create a 
multiplier, or ripple, effect that stimulates additional 
economic activity and increased worker spending. 
The significant economic effects on Washington’s 
economy associated with Washington State’s $9.161 
million investment:

 Direct Project Spending $33.4 million
 Labor Income Impact $20.3 million1

 Direct State Sales Tax $  2.1 million1

 Total Tax Impact $  5.4 million1

 Total Economic Impact $66.4 million1 

36 Projects Positively Impacting Washington State’s Economy

$ 6 6 . 4  M I L L I O N
TOTAL ECONOMIC IMPACT


